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REFORT ON KEVIEW O INTERIM CONDENSEDR CONSOLIDATED FINANCIAL STATEMENTS 1O
THE BOARD OF DIRECTORS OF ALTTARAH HOLDING QP50

lntroduciin

Ve have reviewed the acconepanying mignm condensed consolideted financial statcowds of Aljarah olding
QLIS (the “Company™ ) andd ils subsidiarics {together referied 1o s the “Growp™] as at 30 Juns 2021, which
cemprise the intering congolidsrad staternent of Gnancinl position as an 30 Juse 2020 and the nebated mienim
consuliclated  stalements of comprehersive income o e sicmonth pencd ended 20 Jupe 2021, ki
consolidated statement of changes o equity and cash Nows for the six-monc pedod then cieded and the relabed
caplanalory nutes,

Managemient 1= responzible for the preparation and prescitation of these mienm condensed consolidered fnancial
statements in accordance with LAS 34 Dewior Fineenoiad fepording (V1A% 347 Our responsibility is i espress o
conclusiog on these infenm condensed consolidated flnancial statements based oo our review,

Scope of revlew

W conducted our review in eccordance with lnesnational Standanl on Review Enpagements 24 10, “Review of
interim Financial Information Perfermed by (he Independent Auditer of the Entity™. 4 review of internm financial
mifrmation consivie of making inquines, prianly ol perions respomesible fior finoncial end sccounting marters, snd
applying analytical gnd caher review provedures. A review s subetantially less m scope than anoawcit conducted in
accnrclmee with Intemmaticnal Standards on Auditing and comsegquentlv does not enable vs to obtain assorance thal
we would bocome awane ol all sigmelicen) matters that might be identified in an audi Accondingly, we do not
eapress an audil opinion

C oelaston
Based un our review, pothing has come 10 car attention that causes us o heleve that the accompanying intcrim
rondensed consolidaced financial statements are ned prepared. 1o all material respeces, in avcondance with 1AS 34
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ALUARAN HOLDING O).P5.C
INTERIN COMSOLINDATED STATEMENT OF FINARNCIAL POSITION
A% AT 30 JUNE Z021

Medas

AESETS
Balamees with financial festtutions sad cach
instatments and due [rom custormers

-

TR =o ST [T T T T

nueEnteries

=r Hfy

Prepaymenis and nther receivables

dsgets held For s8'e and discontinuzgo pperatinns
Properly s ggquipnernt

Right-use asset

Inwgstment proparies

Inrgngibile asseis

Total assels

LIABILITIES AND EQLITY

LIABILITEES

Mecowats payasde, accruals eng other payables
Lifamic financing tnder Wakaal Arangemens
Cantract lizbllities

Lease linbnlity

Total liabilities

1

EQUITY

Share capitsl

Legal reservie

Fair valise reserne
Accumulaied lasses
Total egulty

11
11

Total Babilities and equity

IJ_|| - I |
Lk

al
Ity

BT

lene 2021 31 Decemnber 2020
[Revirwed) |Audted)
QR oR
299,782,240 337,005,503
14,982,361 T4,6Hh, 550
211,894,375 236,332 347
476,736 550343
4,834, 455 5,444,151
&,075 000 2,760,000
111 821 575 114,995 661
570,785 599,0E8
99,047 641 as0s7 61
8354156 &,847 &R
757,538,843 22,207,265
36,523,755 B4 056, 605
30,573,558 41 B89 836
10,014,635 16,243,443
_Mes 77
- 79,903,713 122,970,918
494,802,000 394,802, 000
350,158,059 I62,526.109
{3,250,057) (1,823,531)
(164,073,872} [15E.2E5.831]
___ B71.6%,130 oL L
57,5349, 843 E22,207.265

These interim condanced consolidated financiol statermentss were approved by the Boarg of Dircctors on

15“Jul'|r 2021 aned signed an thei- beha!f by

_________ & e

Falzh Bin Jassirm Bln Jabr ALThani
Chairman

1 - -
vdentficatiag

Only

The acrompantyirg nubed rom 1 1g 20 Fdrm an integrs: part of Lhese nterind ceadénsed consalidated finansial statements,
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ALUBRAH HOLDING £1.0.5.C, gl =l a
INTERIM CONSOLIDATER STATEMEMT OF PROFIT O LOSS "”HHH 'ﬂ
FOR THE SIA-MONTH PERIOD ENDED 30 JUNE 2021 AL LK 'ﬂh

Motes For the six-maonth period ended 30 June
i A0
(Reviewed] I Resut b=
QR R
Intome
Revenue fron come ousiness 14 14,644, 464 21,505 0849
iLoss) Incoine from inves men s [3,402,1349] 32,105,327
LSRR TH N g [ b 158,676 FET AT
Total revenues and incomn 11,401,001 54,310 648
Expenses
Dperaling expenses (10, 2%, 775) | 26, bk, 27VE]
Genural and adrministration cxpinses (15,831,179} | 15,370,007
Total enpenses _ {26,129,954) {43,027,283)
Met operating (hoss] income {14,728 953) 11,292 365
Financs income from deposits with lslamic banks 1,978,000 3,173,732
Finarce cost - e tinancing under Wakzlzh
Ariangements _H?_I,EEII_ - i W |
et finamee imcome 1,498 409 1,393,286
{Loss) Profit before tax from continaing
aperations (13,230,544} 13,685,651
ncoms tax expensze (23,028 e
{Loss) Profit for the perod from continulng
operatlons (12,253,572} 13,685,651
Ciscontinued Cperations
Frofit [Lass) for the pedod from discontineed
operatlons 5.4448,531 (7. 170,224%)
(Loss) Profit for the period i (7.B04,041) 6,515,422
Earnings per share
Baslc and diluted (boss) earnings per share 17 {.018) 0,013
Basic and dileted (boss) earnings per share from
continuing aperations i7 {0L027) 0028
| I S0k
P - LAt
15 JlL 7071

Ihe aooamparying robes frmm 1o d0form an intspral pat o1 thesa interim conde nued consniidated financial state-ments,
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ALAAAH HOLDIMNG {.P.5.C, ﬁ_}l;“.J.Il
INFER NG COMSOLIDATED STATEMENT OF COMPREHENSIVE INCOME EHIHHHH d'
FOR THE SE-BAONTH PERIGD ENETED 30 JUNE 2021 NEILE ME qb

Far the slx-month period ended 20 June

20ZF1 200
[Revrdeveed) TR |
OR CIR
[Loss) Frofit for the periad (7.804,041) G515 42
Other comprehensive income Tar the period
Itermns that will not be reclassiticd subsequently to
prafit or loss
Change in kair value on eguity instruoments
dezignatad at fzir valuz through ather
comprehensive incane (1.426,126) -
Met ather comprehensive Ioss for the period ~ [1,a26,126)
TOTAL COMPREHEMSIVE (LOSS) PROFIT FOR THE
FERIOD _ (9,230,167} 6,513,422
I Tt e
| ERNST & YOUNG |
| Doha - Qata
| £ | -
P2 U TR
| i - i
| Stimped tor [dentificalion
| :"i il i

Tha accomnparying netes from 1 fa 2o an intepral part of thase interin cordensed corsolidated firancial statements
d
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ALLARAH HOLGING 0.0 .5.C
INTERIM CONSOLUIDATED STATEMENT OF CASH FLOWS
FOR THE S1X-MONTH PERIOD ENDED 20 JUNE 2031

Miiter BDJune 2021 30 June 20
lHE‘u'IEI.l.rEl'.‘III e ".'.--:'nll
R iR
Cash flows from operating activities
[Lizss) Profit befere tax from centinuing operatians [13,253,572] 1385652
Profil {Loss) befooe o From discontnued operations 5,449,531 [ S e
ILozs] Profit far the period [7, B0, 041 ) 6,515,422
Adjustments for;
Cepraciaticn and amarlication I E3G, 0498 Fahg 11
Loss [Galn} on inueatiment securities naasured at FETPL 11,811,824 |23,137,253
heb atHowance dor expected credit 1o222s on financial asets 5 {22.309) [1E,587|
Dividend income {E,395.252] |EBED AL
Loss [Gain| on dispesal of properiby and souipment g 44 143 12,3231
Write-off of progerly and cguipment g 87,162 -
Gain oo sale of assets held for zale I (615,306) -
(Roversal] Provision For slow maoving inventories [399,66E) lA47 502
Finanoe income (2,064,171} |3,395.1 1)
Finance cost 477,501 FaC 446G
Provisicn for empleyess erd of senpice b netits 288 536 421,387
Mot pperating loss for the period before warking capital
changes (2,765,443} (17.887.5500
Waorking Capital Changes
Inztallmeants and dues fram cuitomers 3,704, 2E0 11,678.321
Prepayments and olher rocervahles 27,193 22,266,575
Inventories 473,275 (2,550,076}
fccounts pavanle, acerualsand other payakles [25,564,455) (4,556,405,
Conlract liakilitios (6,228, 808) [15,B65,113
Lash flows used in operating activities {9,853, 9451 (B, 914,335}
Finance gosl piic {433,550 |, 5400
Cmployess’ end of service benefits patd {2590, 239) 102,213}
Net cash flows used in operatingactivities: (¢ {30,577.738) [7.681,088]
| Licihes -
Cash flows from investing activities
Finance income rgceived 2,641,162 f336.060
Tividend roceived ’ 8,395,252 B, ART 355
Purchass of property and g ulpment g (368, 240) n35,009)
Met moverment in kan b:wrrndupnﬂ I - 220, C00. 000
Purihase of Inveslmint sorurities e ) 121,116,277} 148,122 300)
Priocaadcs T disprsal of imeestment EEELH'I‘HEE.- —— 22,316,300 33,182 D53
Proceeds liem disposal of progerty znd aguipment 10,000 53, BRI
Procecds trom disposal of assets held for sale 4,240,106
Met cash fiows from investing activities 16,118,503 221,302,555
Cash Mows tram financing activities
Divictemidy paid 13 {12,370,050) [0 1%6,474)
Repayrment of fimancing under Wakalah srcangemengs (11,316,278] (5,550,341}
Met cash flows vsed in inancing activities {23, 686,328) 36,776,415
Met [decrease] increase incasfpnd cash eguivalents (38,145.563] 17/,3%6,666
Cach and ceeh vguivalents at the beginning of the period ZER, 054,680 4,454,985
Cach and cash equivalents at the end of the period 5 249,009,117 Zb1,251,654
The acenmparyng niotes from Log 20 farm arinleg:al parc of these interim condensad corsolicated financia statemenis,

L]

ﬁjb i |
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For thE '=Ill:-l'|'-u:|r'|l|| pericd Erl-de-'l'J {1 Jum'




ALUARAH HOLDING O.F5.C £ L:'E!”' |

NOTES TO THE INTERIB COMDENSFD CONSOLIDATED FINANCIAL STATEMENTS H“lilll d
FOR THE S1X-MOMNTH PERIQD FNDED 30 JUNE 2021 HOLDING ﬂh
1. CORPORATE INFORMATION AND PRINCIEFAL ACTINITIES

Alijarah Holding Company 2550 the "Company™) i@ pablic sharchoiding company incorporated in the
Stiter et Clatar in socordence with rezolution Mo, 35 Eseed an 21 A 2003 by the Minisery of Busiesss and
Trase. The Company is registersd under cammendal registration Mo, 26487 anc 15 powerned by the
prowisicns of the Qatar Coenmescial Cormpanios” Law Ko, 11 of 2015, The registered offce of the Company
iz lacated ol "0 Ring Rood, Doba, Stete of Jatsr, The Compary's shanes are poblicly toaded ol the Qacar
[ imge

The Companyy and its fully cwned subsidiaries (together the “Grous”) are engeged in Leasing, Real Extate,
PFroperty Desatoprmenl, Transposlation, Tae Services aod Oriving scademy. The Graup is committed o
coanduct all As activities in accordance with slamic Sharia'a.

These interim condensed consolidated financial statements were sothonised for issue by the Board of
Directors on 15 July 2021,

The caraalidated financial statements of the Group include the financial statements of the Cormparny and ity
Fulty owned subsidiaries (listed below)|:

Mame of subsidiarios l In{:;::;gs:m Principal activity
_ﬂﬂlér_gh_LgaasmE Conmrepa iy WL, State of Qatar lamic le@slng
Alijarah Equigreent Company W.LL | State of Qatan Tranzportstion
_.g.lij::mh Limousine Company WL L Ltate of Clatar Toixi & Lirausine services
Alijarah Property Developrment Company WL L State of Clatar | Property Developmenl
Alijaran Driving Acadenty W.LL State of Clatar Driving school |

BASIS OF PREPARATION

The interim condaased consolidated finaneiad statermients for the 2i-month perics anded 30 une 2027 have
bean prepared in accordancy with Internetional Financizl Repartng Standards, 185 34 "Interirm Finarcial
Reporting

The interim. condensed conschdated fingncial statements have boen poesented in Qatari Rivals ("OR"),
which iz the functional and prezentational currenay ol the Grewp, &1 wslues are rounded to the nearest
Catan Kiyal, excapt when ctherwize indicated.

The inlenim ¢ondensed consolideted financial staterments do net include alf the information and disclosures
reguired fnthe annugl finencial staterneats and should be read in cosjunstion with the Groug's annual
consolideted financial staterments as &t 31 December 2020, In addtion, the resultz for the siz-rmonth periad
end=d 20 June 2021 are not necessanty indicative ol the resulls thal rray be exoected for the financiz? vear
ending 31 December 2021,

SIGNIFICANT ACCOUMNTING POLICIES

Ther perousting polices adogted in the preperation of the interim condensed consolidated financial
stetements are consistent with those folfowed in the preparation of the Group's annual consolidated
financizl statements for the y2ar endad 31 December 20200 cxcept for the adoption of new stancards and
amendments effective as of 1 Jameary 2021, The Group bas not early sdopted any other standzard,
intergretation o amendmant Wl has been oed Bt is not vet efective.

Thiz leflewing amendmonts toe existing standerds erd framework hasve been applied by the Group is
progaration of these interim conderssd consalidated fnancial slalemenic The adoption of the below did
not rasult in changes to preswiously reported cet prohil o equity of the Groug,




ALUARAH HOLDING O.P.5.C £ L__ _|||
MOTES TO THE INTERIM CONDENSED COMNSOLIDATED FinarCial STATERENTS HI_”ﬁﬁHH #hd

FOR THE 5% MONTH PERMOD ENGED 30 1UNE 2021

Ex

WCLE MG

SIGNIFICARNT ACCOUNTIMNG FOLICIES (COMTIMNUFLD

I Mtgrph 2022, the 18528 jssusd another amendment o IFRS LE Leazes [Covid 19 Belased Ront Conciossion:
biesyoned 230 June 2021 [Armendrnens 1o tFRS 1al] which extended the practcel expediest Lo lease payments
which wers ariginglly due ugto 30 fune #)EE The pnditomal regquivermnents of this amendmeant reguira
retrospective application with the curmalative clfect of iniially azplying the emendment fec ognized as an
acjustreent o the openicg balencs of retsined earnisgs a1 the beginning of the annual reparting pericd in
which e lessee first applies the amerdment. The adostion of the amendient did oni cesultin changes o
the previoushy reposted net profit or eguiny of the Sreap,

Desiription Effective Date

Interest Rate Benchmark Aeform - F-'hase 2 [Amendments to IFRS 9, 145 39,
IFRS 7, IFRS 4 and IFRS 16)

lamugry 1, 2023

Standards issued but not yet Effective

Trie new and amended standards that zre issued, but not et effective, up to the date of issuange of the
Sroups interim concensed consolidated financial statements are disclased below. Thie Growp intends
adopt these standsrds, if appiicable, when they become efactive,

StandardfInterpretation Content Effactive Date

IFRS 17 Insurance Contracts January 1, 2033

USE OF JUDGEMENTS AND ESTIMATES

The preparation of these ntarim condsnsed consolicated financial statoments require:s management to
make judgments, estimaies and assumptions thet affect the spplication of accounting polices and the
repoited armcunty of assets and liakilities, income and espenses. Actual results may giffer from Thase
catirmates,

The significant judgments made by managenenl in applvicg the Groug’s aocounting policies and the kay

sources of estimation uncerainty wore the seme as those that applisd to the conzalidated financia
statements for the yeisrs ended 31 December 2020,

BALAMCES WITH FINANCIAL INSTITUTIOMS AND CASH

30 june 31 Decemibar
1 JREd
(Reviewnad]) durdiced)
QR QA
Cash on hand 41 938 T1.7R
Current accounts with izlamic banss 15 EO5, 057 35,042 808
Current accourts with @ conventicnal bank 318,188 -
larm diepesits with Elamic banks 27E,300,000 SB5 000,000
Dapasits with finandial nslitation 5,153, 8% 13,940 096
200,909,117 138,054, 680
Allowance far expecias credit (osses {126, 868] (149,377
Balances with fimanckal lnstitutions amd cash 200 TR, 249 337,905 503

Bank terrn deoosits carry profit at coimmercial markat ratés. Thé Grodg tad pledged OF 30,573,558 and
2R 300000 of the term deposit maturing after thres monlbs to fulfill collateral roquirements of islemic
financing and Letter of gearartaes.

!



ALUARAH HOLDIMNG O.P.5.0C
MOTES TS THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FUR THE SIA-WMOMNTH FERICED ENDCD 3G JLUKNE 2021

L. BALANCES WITH FINAMCIAL INSTITUTIONS AND CASH {CONTINUED)

oyl=ll |
T

ab
ap

FOLE MG

Maverments i the allivesnoe o cxpectod credit losses a5 follows:
30 June 31 Decarrikie
_aA 2020
[Reviewed} i)
kR R
At lasuary 149,137 16% 571
Aeversal of allwarceduring the periad fovear (22,309) [14, Fady
126,868 149,177

For the purpozes of the steternent of cash flows, cashand cash equivalonis compriso the following balances:

3 June 11 December
B 2070
{Reviewed) [iudited)
ar (IR
Balarszes with financial institutions and cash prior to the
expectad credit losses 200 904,117 132 054 B30
Term deposits with arglnal maturity af more than 3 mankas (S0, e, 000 [50,030,0001
Cash and cash ecuivalents 2409049117 2E8,054.680
&, INVESTRAENT SECURITIES
30 June 31 December
2021 .EIZJ_II.'.I
(Reviewed) (Audived]
QR R
Fimgncisl @ssets megzured at FYTRL 190,073,111 Z1%,143,497
Fimancial g2:22ts measured at Py 0L 21,821 364 13,188 855
Quoted equity Investments 211,E54,375 226,332 347

() Allinvestorent securitics are guoted egquity investments in Oatar stock Exchange that have been valied

using Lavel 1 measuremant technlgues as pas IFRS 3.

7. INVEMTORIES

30 June AL Crdermits
2021 2020
{Reviewed) [Audited)
R (i
Sparz part: end consumzbles 4,299 166 4 822,569
Brogision fior slow moving nventaries 13,822.430) [%,33222€)
476,736 Lod343




ALLARAH HOLOING O.P.5.0, B) |_.J]| hp
MOTES TO THE INTERIR COMNDFMNEED CONSOLIAATED FINAMCLAL STATEMENTS mm“ ' ﬂ
FOR THE 51X-MONTH PERIGD EMDED 30 JUMNE 2021 TR | qh

. INWVENTORIES (COMTIMLUED]

Mowerment in provision for slow modng inventanios

30 June 31 Decermnbx
2021 020
[Reviewed) [Audites)

R IR
Baance ai 1 Lanuarg 4,332,226 6,795 068
Additicn during the period £ vaar x 2930823
Reversal during the penod f vear (509, 796) (5,354,663

3,822.430 4,332 226

B, ASSETE HELD FOR SALE AKND DISCOMTINUED OPERATIONS

Taxi Segmant

In December 2020, the Group commitbad to & plan o sebl 3l taw and limousine vehiclzs and instiazed setling
process through local auctions for third partics. Accordirgly, vahicles of tax and limousine cperations has
baen clezsified 25 assets held for sale and written down to it fair value fezs costs to sell, based oo estimatied
feirvalug of the sarme vehicles on the current markst. These zisets were depreciabed up to December
2020

The zalz of the vehicles iz partially completed as of 30 June 2031 resuiting in @ gre-tax gain of OR 615,306
The movernent in assets held Tor sale s presented below:

A June
021
{Rewiewed}
R

Galarce ot 1 Janugry 5,700,000
Soid during the percd {3,625,000)

fxsets held for sale 6,075,000

Thizs decision was taken in line with the Group's strazegy to restrecture Groug's operations and focus on profd
generating sepments,

An o resull, revenues ang expenses, and gaing and losses reldlisg o the discontinustion of this coerzstian have
been removed from the rasufts of continuing operattong and are shown as a zingle line itam an the Tace of the
steternent of profic or lezs and comparative information has been reclazsified to be consistont with this
presentation.

AL 30 dune 2071, there e no turther wite-down as the carying amount of the remaining sssets hedd for sale
did et Tall leloss its faic walue less cost to sell,

10



ALUARAH HOLDING O.P.5.C gl _:\J|
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS R
FOR THE SI4-MONTH PERIOD ENDFD 30 JUNE 2021 HELLIME qh

A, ASSETS HELL FOR SALE AND DISCONTINUED OPERATICMNS JOOMTINUED)

Bedoras i e surmamazized tinanco s linformat on of Taxi and Imcuz e Gk nmns:
3 June A1 Decermise
_H21 200
(Reviewed) Padited)
QR IR
Fevamine: : 11,400,021
Cther incomme i B, 264,277 Bk 553
TOTAL REVENLIES & INCOME B, 264,277 11,242,774
Direct coats - 115,827
Gereral and administratve cxpenses {902,915) 12,830,552]
TOTAL EXPENSES {902,915) [£8,337,373]
MNET DPERATING INCOME [i.EISS-} 5.361.362 [¥,394 [1("*]
Finance incoms 88,169 224, 376
Incame [Loss) {ram discontinued operations 5,449,531 |7, 170,274)
Bazic and diluted eamings {loss] per share fram discontinuing
operations 0.011 (m.nia)
Motz [ij

Included in other inzome & the reversal of acorual made in price vear amountisg to GR & 520,000 relating
b I1s taw franchisae.

The netcash Hows of the tasl and limousine segment are ps foliows:

For the six-rmonth perlod ended

30 June -
20l EIZIEIZI
(Reviewed) [Porvivared)
QR R
Diparating [4,485,332] {1,012 .433]
Investing 4,371,232 443175
Met cazh outflow (114, 100) (SE9, 308)

4. PROPERTY AND EQUIPMENT

Acquisitions
Curang the sis-montbes period ended 30 June 2021, the Growp ecquired azsats with a cosl ol OF 368, 240 |zix:
amnh pericd coded 30 Jure 20200 08 35,0850,

Disposals

Assets with a net took valee of GR 54,123 woere disposes by the group during the sis-month period ended
30 lune 2021 [sw-rmesth perics ended 20 June 2020 OF 51,357 resulting In a net loas on dispasal of 08
44,143 [Lix- nezath period ended 30 June 20200 O 2,323 net profit).

Wirite-0f
SAusets with 8 net hook value of R #7162 werg writlen-cf by 1he: group during the siz month: endad 30
June 2021 (siz-nonth perod ended 30 June 2070 TR Ml




ALUARAH HOLDING O.P.5.C il Al
NOTES TO THE INTERINT CONDENSED CONSOLIDATED FINANCIAL STATEMENTS FITTEERTR 'ﬂﬁd

FOR THE 3E=-PACWTH PERIGED ENDELR 30 0LINE 2021 HOLKG

1 ISLARIC FINANCING UNDER WAKSALAH ARRANGEMENTS

noErior yeers, the Group Ras obtained lsiamic fnancing Tacility woder Wakalab arrangemaent to fund
ceastruction and develiopment of taxi comples. deving seasal and worehoases The Sicility (s secured snd
it'is regayzble cn 24 sgual installmeats =ndicg 2037, The Taclity i secured by term deposits and carries
fingncing charges,

A June 31 Decembaer
2021 2020
{Reviewed) dBcdited
R iR
At 1 lanuary 41 B89, 836 S840 343
Fayments made [11,316,278] (0.000505)
30,573,558 ﬂlﬁbj.ﬁf?
11, SHARE CAPITAL
30 June a1 pecember
’ _1!]-11 20320
(Reviewed) [audted)
IR LR
.lil.IJ1|'|||r|.-'|-:|:|I Issuered and Futly pasd up
454 202,000 ordirary sheres of 05 1 each 484,803,000 494 B02 00

12, LEGAL RESERWE

In accordance with the Gatar Commercizl Companics” Law Mool of 2015 and the Compeny's Articles af
Assooation, I0% of the profit for the year should be transferrad to statutory legal reserve until the reserve
eguals 50% of the Company's capital. Traring the period ended 30 June 2021, the excess of the legal reserve
wias ulilliedd for dividend distribution eguivalent 1o 2,55 of the lssued cagital. The raserve i not normally
awiilahle for distribuzion, exceptin circumstances stipulated in the above mentioned e, The Group ceased
making any trenzfers to legal reserve as the reserve had abreddy exceeded 50% of the Group’s share capital.

13, DIVIDEMDE PAID
At the Anneal Genersl Assembly meetng hald on 16 February 2061, the shiehocdders spproved a cesh
cividend districuticn eguivalent 1o 2.5% af the pald-up capital ameunting to GF 17,370,050 for the vaar

ended 31 Decemizar 2020 (for tre year snided 31 Decembier 2013 cesh dividend distribution equivalent o
5% of the paid-up capital 2mounting Lo QR 28, 740,100

14. REVENUE FROM CORE BUSINESS

20 June 20 lune
2021 2020
[Reviewod) i Reviesed)
TR R
Feverue from contracts with customers fhate 14 1) 10,071,427 15,006, FRZ
Revenue from lLasing operations (oo 14, 2) 433,739 B13,05R
Rpresnis fromm eprrating leays - 4 130 F9E 2.E70,24
14,644 464 21,986 084
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AUIAFRAH HOLDING GUP.5.C

MNOTESTO THE INTERIM CONDERSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE 5 MONTH FERIOD ENDED 30IUNE 2021

14, REVEMNUE FROM CORE BUSINESS |{COMNTINLIED]

14.1 Bevenue from contracts with customers

Rewornue from real estete property developimant
Rovenye from driving scademy Cperanons
Revenys from warkshop operatians

Timing af revenue recognition
Products and servicas transferred oeer sime
Products and services transfiered al @ poant in time

All revenue sources ars earned nslde the Srate nf Qalar.

14.2 Rewvenue fram leasing operationg

- forakzana
- tjarah

15. SEGMENT REPORTIMNG

=1
TR S

BOrDkaG

20 June 30 lune
___wa 7030
(Reviawead) {Ravieweard)
QR TR
5,377,795 16,657 bal
1,444, 898 4,339,142
244,734 -
10,071,427 13,006, /52
30 June 2 dune
FLlrs 2020
[Reviewed] L Reviewed)
R CE
5,826,693 10,000, 787
2dd, 734 -
10,071 427 19,006, TEZ
Ak dune 30 luine
2021 2030
[Reviewed] [Reviewad)
ar aR
245,276 530, TSI
188,463 £2337
433738 2 RIL0ED

Based cn the nature of core actwitics of the business, the Sroup is seamented inte five majon gograting
EegrnEndd, Thes major operating segrments are goen below with thelr respective revenoe and analysis of

Assets and Lishitities;

. Fimaneial Leasing

*  Propasoy Development

= [riving School

= Taxi Sacvices lindeding Limeowsine)

The Group cperates gscaraghically inonly cre segrment, Seing DohaQatar
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ALIARAH HOLDIMNG O.P.S.L, L!Jl_—_J 'ﬁ'pﬂ

|
MOTES TO THE INTERIM COMNDENSED COMSOLIDATCD FINAKNCIAL STATERENTS Hl,!,l:,!:,llz! : #h
FOR THE 5[X-MOMNTH FERIGE ENDED 30 JUNE 2021

ib. CONTINGENT LIABILITIES &ND COMBAITREMNTS

30 June 2021 31 Decembsr 2020
[Revievsed) 18 adited)
GR i
Letter of gusrantses from lslamic banks 300,000 13,680,000
Contractual cammitments 3,823,434 B AES, 153

17. BASIC AND DILUTED [(LOSS5) EARNINGS PER SHARE

For the six-manth period ended 30 June

2021 2w
{Reviewed) (Feiewed]
iLoze] priofit for the perod (00| 7.804,041} 6,5154:2
Weighted 2verage number of shares 4594 _502, 0600 L84 BO2 000
Rasic and Dikrted |Loss) earnlngs per shane [OR] [0.016] Dara

Basic pnd diluted gamings gar share from continuing opseaticns has been calou’ated 25 balow:

For the six-month period ended 30 June

2021 020
[Reviewed] { Rezvigweed)
Met [loss) protit for the pered [GR) (13, 253.572] 13,688 651
YWeighted average number of shares 454, 803,000 a8 80,000
Basic and Diluted (Lossfeamings per share (QR) (0.027) 0.

There weere no potentially difvted shares putstanding &t any time guring the peciod. theretore, the diloted
carnirgs pershare iz equal to the basic eamings par share.

e waighted average numbers af shares hiave been calculated a5 toliows:
Th hted bars af 5h | I leulated as tol

30 June 2021 a0 June 2020
[Reviewed) (Fevipwed]
Oualifying shares 434,802,000 484, 502,000
Balance at end of the periad 494, 502, 000 4B 502 000

18, RELATED PARTY DISCLOSLUIRES
Relatea panties represent major shareholders, directors and key managsment perionne: nf the Group and
companiss in which they are major owners: Pricing policies and terms ol Pwse transactions are approved

g the Groasp's mansgement,

Hey management personnel remuneration

30 lune 2021 30 luti 2020
(Reviewed] | Riaviawed)
QR QR
Eey management paraonne rermuner ptios 1,726,063 2,105,088




fil = |

ALJARAH HOLBING L.P.5.C I“f“" #ﬁd

MWOTES TO THE INTERIM CONDEMSFD COMNSOUIDATED FINANCIAL STATERCNTS UOLEIES
FAR THE 518-PONTH PERIOD FRNOED 30 JUNE 2021

19.

20.

FINANCIAL RESK MANAGEMENT AMD FINAMCIAL INSTRLIBEN TS

Flnancial Risk Factors

The Group's activities exsose it to o variety of financal neks: markas sk fincludimg currency risk, fair value
irterast rate risk, Gash How interest rate risk 302 prce Fisk!, ceedit risk ang lguidsty rizk

The Interim condenssd consoligated financisl statemants do not inchediz olf financial risk mansgameant
Infarmation and disclosure s reguired in the annua! financia’ slalements: they shouls be read in i unctic:
with thi Growp's annoal fingncial statements as at 31 Secember 2020

There hewe been no changas in the risknanagement golicies dunng this period

Fair Value Estirnation

Fitigncial instraments comprise fingncizl assets and financizl Habilites. Finangizl assets consist of cash and
cazh aquivalents, installmerts and due from cuestomers and investment securites and cercain other
linancisl recvivalles, Financia! liabilides constst of islamic findncing under wakalah arrangements, accounts
pirvable, and cartain other accruals,

MWenagemen: believes that the fair values of Francial assets and liabilities & nat materialiy ditferent from
thelr carrying valies,

IMPACT OF COVID-19

The outbreak of Movel Coromavires [COVID- 19) continues to progress and evalee, bare counies Fave
Imposed travel bang on millions of people, and more peoplg In mare locations are praced with quarantine
measures. The extert and duration of sudh Impacts semaie sncertain and dependent on futurs
developments thet cannot be accurately predicted ot this time, such 25 the Tarcmissian rate of 1he
coronavirus end the extent and effectiveness of containmentacticns takan. Busingsses are dealing with
lzst revenue and disruptec supply chains. The Groug engages in Leasing, Resl Estate, Property
Developrment, Transportation, Taxi Services and Driving Acadeny.

Furkiser, tre Group operations are concentrated in Gatar that relstiviely depand on the oil and gas incame,
Tha: outhreak of COVIE-19 has had an Imgact on demgnd for oif 2nd petroleum products. Receni ziokal
developments have caused further velatility in com modity marksts.

Ihe Group i carelully monitoring the evohang situation araund the spreading of the COVID-19 and the
walatility in the oil prices and its impact on the business,

The inputs &nd azzurmptions vsed for the expectsd oedit loss caloulation (YECL") 22 at 20 June 2027 wern
vpdated by the Group to reflect (he eoonemic uncertainties resulted due to the COMIT-19 and volatility in
oil grices. The Group had adjusted the forwerd-looking macro-economic Tactors and probability wiziahts
assigned Lo emnnomic scenarios for ECC deterrination to refiect (e coonomic uncertsinties. Given the
level uf uncyrtainty ang the senstivity of judgments and eatirmates, the assumptions will be reassessed if
adverse condtions continue.

Furthermaore, on 24 Warch 2021 the Minisiey of inberior have announced a termporary céase ol pperation
cf certain sectors z: parts of the measures token by the government 1o suppress the spreed of COYID 19
In Qatar. Al ljarah Driving Academny wes one of tha affected sectors, The temporary ceaze of operaticn:
braad pesgative irmpsact on the revenues of this segment of the Growp,

The Group has alse considered potential impacts of the current 2conomic valatility in delermination of the
reported armounts of the Groap's Tinancial and non-financial assets and habilities as of 30 June 2071, these
gre considered to regresent management’s best estimate based oh the awailable or ohservable
information. Hewaver, marker remain volatile ang the recooded amewnts rermmict sensitive to market
flucluanians,




